THE WEEKEND AUSTRALIAN SEPTEMBER 16-17 2006

4%PRIMESPACE

Four bedrooms,
two pools and
a pontoon

COASTALWATCH

Sovereign
swamped

tsunami o

HE Gold Coast®s Scwereign Llands & in
T flocd. Ondy it"s not about nsing walers
Instisad, there's a king tide of §3 millson,
%4 million and 55 mdlion waterfronl palaros
far sale at the porthern Gald Coast esdave
Wore than 10 per cenl of the homes & e
buxury communily are now oo the nuarket,
local agent Jeannette Schanidt of the Profes-
siials says
Ov, 1o pust il in moee cordrete (0F maybe
martde] terms, about B0 of the suburt's HH)
burmes are on e mearket
Is thie gilt-edged haven losing its Justre?
Sowereign Islands is past off Paradse Poml
an the Brosdwater al Queensiand's Gobd
Coast
Acressed by a singde bridge, the suburt was
developed by The Lewis Laml Group of

The typical buyer in the
area is someone who
*likes to island-hop and
upgrade’

ik Clallsngpai, grejst managar

Ceampanies &nd 15 probecied from Lhe open sea
by Siodith Sradbroke Lslasd. Develogusent cn
e 515 lnked islals began i Use ke el
Blochs have Deen sold off in stages and land
values have leapt over e yeirs
I 196845 you could buy a block on msland
three Tor $28% DEKD

slands
Dy a
cash

houses twice that size asen’t uwncommes af
Sovercign Dlands, and H has become: lhﬁ:
. e Elmuﬂ? Ihp.;ll
sumpticn ai suocess [ was

desitined 0 be ¢

The hames are cashed-up cousing af the'
MeMansions of the country's landlocked
puburbe — thumping great palamos with
multiple bathrooms. the Eatest bells and
whistles, and an ocean-gaing crutser ol end of
the garden.

There are homes here that make the
average MoMansion seem petile

Al 2377 Brittanke Crescent, for instande, &
seven-becroom,  seven-bathroom  mansion
willh & games room, movie theatre and @ full-
atzed berulis court straddles thres allobments.

It's om the market for §15 milion.

Meanwhile, down he road, $365 million
{5375 million furnsbed) buys you the Shoe-
smith family"s waterfront home (pictared).

It has jour bedrooms and bwo

Typicaly priced between 53 million and $5
muillion, jovergign lsand homes are oflen
wiite and argular, with lots af columns amd
glass and a contemparary favour.

Jeanneite Schimids {who maintins houses
are “sellng quite well™) says many uE the
homes on the market are being sold by
sperubatory, “like any new estate’”, by home-
uwnmuuuuummmuptuumpdnu
wilerfront locale, or by Pﬂﬂﬂl
downsze o an apartment™ on esry ph
e luld: W th ical buyer in the

The ke od the e,
T s np:; Ruus 1% Egnm s Elibas 10







